
Bristol Gate APIC DougE
Dividend Growth Investing for the Digital Age

October 7-9, 2025

FOR FINANCIAL ADVISOR USE ONLY – NOT FOR PUBLIC USE 

Bristol Gate Capital Partners Inc.  ｜ 45 St. Clair Ave. W., Suite 601  ｜ Toronto ON M4V 1K9  ｜ 416 921 7076  ｜ info@bristolgate.com 

Copyright © Bristol Gate Capital Partners Inc.



Overview

Bristol Gate Capital Partners

Institutional AUM & AUA 
(US$) $1.6B 79%

Retail AUM & AUA (US$) $0.4B 21%

Total AUM & AUA (US$) $2.0B 100%

Location Toronto, Canada

Total Full-Time Employees 23

Firm Inception 2006

Our success is aligned with that of our clients & partners
Our employees invest in our strategies and pay the same fees

Independent, 
Entrepreneurial 

Boutique

Evidence-Based 
Investment Culture

Integrated 
Fundamental & 

Machine Learning 
Approach

Philosophy Focused 
on High Dividend 

Growth
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US Equity Strategy inception date: May 15, 2009. AUM & AUA as of June 30, 2025 in USD. Please refer to appendix for Important Disclosures



Why Predict High Dividend Growth?

What within dividend growth offers the greatest return potential?
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The chart above illustrates the total return for dividend paying securities in the S&P 500 based on their dividend growth rate over the relevant 
periods. The period referenced is from January 1, 1990, to December 31, 2024, and observations are made on a monthly basis. Please refer to 
appendix for Important Disclosures
Source: Bristol Gate, FactSet



Why Predict High Dividend Growth?

Although markets have been volatile over this period, investing in the best dividend 
growth companies would have resulted in attractive returns.
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Perfect Foresight High DG Portfolio (Top Quintile) S&P 500 Dividend Aristocrats Index S&P 500 Index

The chart above illustrates if you would have had the foresight to invest in the best dividend growth stocks (“Top Quartile”) in the S&P 500 over 
the period. The period referenced is from Jan 1, 1990, to Dec 31, 2024, where each theoretical portfolio presented for the stated category was 
constructed from an equal weight basket of stocks selected from the S&P 500 universe. Each theoretical portfolio was reconstituted annually 
and rebalanced quarterly. For illustration purposes only, past performance is not indicative of future results. Please refer to appendix for 
Important Disclosures
Source: Bristol Gate, Morningstar, Bloomberg, Jan 1, 1990 - Dec 31, 2024, in USD



Own exposures, not companies

Over diversify (100-1000 stocks)

Model drives decision making

Follow subjective process

Prone to human bias

Traditional screens lack sophistication

Our Competitive Advantage 
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BRISTOL GATE

TRADITIONAL 
QUANTITATIVE 

MANAGERS

TRADITIONAL 
FUNDAMENTAL 

MANAGERS

Differentiated Approach, 
Differentiated Insights

Long-term investors

Dividend Prediction Model provides distinct 
“Focus List”

Concentrated Portfolios of High Dividend 
Growth, High Quality Companies

Overview

For illustration purposes only. Please refer to appendix for Important Disclosures



Overview

Bristol Gate Capital Partners

Employee-owned, our success is aligned with that of our clients & partners
Our employees invest in our strategies and pay the same fees
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US Equity Strategy inception date: May 15, 2009. AUM & AUA reported in USD. Please refer to appendix for Important Disclosures

2009 2015 2017 2020 20242021

US Strategy 
GIPS® 
Inception

SEC 
Registration

Blackrock 
validates use of 
AI in active 
management

Added to 
UBS’ 
emerging 
manager 
platform

Ownership broadly 
distributed following 
departure of Peter 
Simmie

Graduated to 
UBS’ SMA 
platform

$1B in AUM & 
AUA

Added to 
Morgan 
Stanley’s 
SMA 
platform
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Bristol Gate U.S. Equity Strategy S&P 500® Total Return Index

Bristol Gate portfolio companies have consistently delivered compelling dividend growth

Higher Dividend Growth

Trailing Dividend Growth 19.3% per year

Annual Dividend Growth Rates 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Bristol Gate U.S. Equity Strategy 14.7% 17.3% 25.0% 21.8% 23.8% 25.0% 24.6% 19.0% 18.7% 20.3% 20.1% 14.0% 12.0% 14.1% 14.4% 14.8%

S&P 500® Total Return Index 1.5% 3.1% 9.4% 11.6% 10.0% 11.1% 10.0% 7.3% 7.1% 9.0% 9.0% 5.3% 6.2% 8.1% 6.8% 5.8%
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Average annual 
dividend growth
since inception 

18.7% per year

As of December 31, 2024. Source: Bloomberg. Median of the annual trailing 12-month dividend growth (as reported on Bloomberg) of the 
individual stocks held at the end of each calendar year. 

There is a risk of loss inherent in any investment; past performance is not indicative of future results. Please refer to appendix for Important 
Disclosures


